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Interiors in Foreign Ecouriiist
on<i EzeJiang* should reteitm

: our WEEKLY FOREIGN LETTER.PRICE LIST andSUPELEMENTREGULARLY.

Weekly
Foreign fMT<A
Lett er \J^y
Ready To-day

THE Current Issue of
our weekly Foreign

Letter will be supplemented
by Two Descriptive Circulars:.
i. ON MEXICO AND
MEXICAN SECURITIES
.with descriptions of seven
of the most attractive issues.
2. UKUVjUAY tAltK
NAL GOLD LOAN 5's of
1919, with comment on
Fixed Rate Sterling Bonds.

A request for Letter No. 502
will bring all the above.

Xdkton Iachenbruch & CQ
42 Broad Street. NewMt
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First Mortgage
K Railroad Bond*

> t. yieldf
7% to 13%
CompltU information

upon roqaort

F.J.L1SMAN & CO.
JfmWr* It. T. Mtoch *«*.

>4no* 1825.

61 Broadway, New York

HOLDERS OF

German Currency
OB

German Checks
should obtain our advice regardingthe adviiability of
immediately exchanging for
bonds. I

Al.. .v.-

FUTURE of'the MARK."
Send tor our Cirrular No. ll-li.

Farson.Son&Co.
Member* New York Stock Kxchaoge.

115 Broadway, New York

Bright Spots
in the

Rails
Sou. Pacific Pere Marquette
Union Pacific Colo. & Sou.
Pennsylvania Kaa. City South.
Chic.&N.W. N.Y.,Ont. &W.
Latest developments of the
above covered in the current
issue of our "INVESTMENT
SURVEY" No. 22, mailed free
on request.
Also send for Booklet S-2 on

Our 20- PaymentIncome Building Plan.
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Investment Securities
PPEC1AL18T3 IN ODD LOTS

40 Eich«n2e Pi.. N. Y. Tel. Broid 1331
Office* In Seven Principal Cities

. .1

(t2»&> ToHay" ]!
Stock fxcfcon* t«UiB» * » 15

1HTHE LIBERTY PLAN
f Of VACTIAl PATMZNT* .

U h do Smkm to bier hrumki (root oot there op.J W* ee tspedidif «t-*l»rod in b»twO« row ordm be
aurO or Blofnt'lv WHir for Ixnklw .- .TJ,

j Russell Securities
l O « O Of* AT o M

COriVITNIFVVi branch or""»;s
IN M1UTOWN SECTION off

New York_ Stoch Exchange Firms
STOCKS AND BONDS

BOT 'HIT FQH OAHM OK ON
OONHBItVATIVB MARGIN

Crawford. Pallon & Cannon >

HOTEL ST. ANDREW, B'uay at 7.V
Main Office. 61 Broadway

Wasscrman Bros.
547 STH AV. Cor. 4ith

740 4TH AV. Bet. 18th anJ t'Hh SU.
Main Office, 42 Broadway.

E.W. Wagner Ik to]rtnandral 1M.n,b.r.
Rmvlmm . r

Jf. F. <\*b n

Pent Upon CMrm^s Notsri nf Tr*ds

eei'tet* 33 New St., New York

Tlwittmeyer ago.
Incorporate!

Investment Securities
42 Broadway New York

Phone Broad 909

T'Ur Investor* Kulletln-Free Upon Rrqumt

ilARRY A.COCHRAN££i<Xi
STOCKS end BONDS

67 TOAffi PIACE./TEC TCKK
nttvtc^-EJxmvijuks <"6i

FINANCIAL NEWS
AND COMMENT,

Covering1 Features Week End
Stock Market.Banks ExpandReserves.

]

The final stock market session of last
]

week consisted mainly of the covering of
short contracts with a moderate amount
of speculative buying of oil shares, the
outlook for which has appealed to tradersfor several days because of the risingtrend of crude oil quotations. Net

of fractional amounts with upturns of a

point or more In Famous Players. Mexl- 1

can Petroluem, Tobacco Products. United j
Retail Stores and a- few others. A some- ]
what unexpected increase of 15 cents a 1
barrel for fuel oil delivered In New Tort
harbor by the Sinclair Consolidated Oil
Corporation was Influential In supporting
shares of producing companies near the
close of business and was viewed as an
indication that the demand was so far
encroaching on production of an essentialproduct e.9 to forecast Interesting ^
statistical exhibits in petroleum records
In coming months.

Cotton declined and grains broke
rather sharply after a show of firmness j
in early dealings. The pressure of suppliesof wheat coming on the market
forced concessions In prices practically
every day during the week and the Decemberoption Is approaching the dollar
a bushel level with considerable rapidity.
Harvest reports from Canada and Australiaforecast a large yield although the 1
Australian product wljl not appear for
several months. Canadian wheat Is
competing with American grain In foreignmarkets and that fact Is Influential
In moulding prices established In the
futures market. j
Liberty bonds were bid upward from

the start of business. It Is known that
the United States Treasury Is a substantialbuyer of one or two Issues, but that
does not explain the great strength
which has existed among all classes of
those bonds for nearly six weeks. It Is
becoming more and more apparent that
expectations of easier money conditions

^during the winter is encouraging heavy
purchases by institutions and targe Individualinvestors who seek to obtain a

return In excess of 4*4 per cent, while
It Is available. The pace of the advance,however, has been so fast that
reactions now and then would not be
surprising.
The foreign ex hanges moved upward,

sterling reaching close to the C.80% level.
The reoovery of the rate on London has
amounted to S cents this month.
The New York Clearing House bank I

statement for last week showed, through 1
a decline of nearly $23,000,000 in demand
deposits, that Interior balances had been
'withdrawn on an extensive scale during
the week. Member banks rediseounted
extensively at the local Reserve bank,
the Increase In that Item being $36,000,000and, in consequence, excess reserves
expanded $38,800,000. The surplus reserveof $27,964,000 stood in contrast to
a deficit of $10,898,000, for the preceding
week. 1

1

FOREIGN EXCHANGE.
OCTOBER 8. 1921. ;
GREAT BRITAIN. AParity. Satur- Frl-1$4.86-18 Sterling: day. day. Oct. 1. aDemand $3.80% $3.78% $3.72%Cables 3 81% 3.78% 3.73 fjBankers, 60 da. 3.77% 3.71% 3.69%

Bankers, 90 ds. 3.75% 3.73% 3.67%
CTHE CONTINENT.

19.30 France, cents a franc: a
Demand 7.20% 7.23% 7.00
Cables 7.30 7.24 7.09%

19.30 Belgium, rents a franc:
Demand 7.16% 7.08% 6.99% <
Cables 7.17 7.00 7.00

19.30 Switzerland, cents a franc:
Demand 17.03 17.74 17.33
Cables 17 95 17.70 17.35 b

19.30 Italy, cents a llru: ' >

Demand 4.01% 3.90% 3.00
Cables 4.02 4.00 3.99%

23.80 Germany, cents a mark: ~

Demand 81% .81% .79 f;Cables 81% .81% .79% "

28.80 Sweden, cents a krone:
Demand 23.00 22.80 22.27
Cables 23 03 22.85 22.32

26.80 Norway, cents a krone: Is
Demand 12.10 12.04 12.30 N
Cables 12.15 12.08 12.35

26.80 Denmark, cents a krone:
Demand 18.00 18.55 17.93
Cables 18.05 18.60 17.98

19.30 Greece, cents u drachma:
Demand 4,30 4.80 4.95
Cables 4 33 4.3S 6.00

19.80 Spain, cents a pnsrta:
Demand 13.24 13.10 13.02
Cables 13.25 13.20 13.03

40.20 Holland, cents a florin:
Demand 32.04 32.46 82.04
Cobles 32.6(1 32.48 32.06 .

(11 46 ,|I. n"

100 rubies (lit .00 .11 IW
COO rubles 07 .07 .0!) (320.20 Austria, csnts a crown:
Demand 05\ .051$ .064Cables 0514 0o% .00423.SO Poland, cents a mark:
Demand 02 .02 .0160
Cables 02 .02 .0160 A

20.30 Hungary, cents « crown: J;
Demand 1514 .1314 .1414
Cables 154 .1514 -14420.30 Jugo-Blavla, certs a crown:
Demand 40 .4214 .4414
Cables 4014 43 .45

19.30 Finland, cents a mark: t(
Demand 1,50 1.55 1.50 n
Cables DM 1.03 l.M

'

20.26 Czechoslovakia, cents a crown: 1

Demand 1.08 1.10 1.09 tl
Cables 1.10 1.12 1.11 H19.30 Rumania, cents a leu: .Demand >0 .81) .90 *

Cables 87 .90 .91
l'AR BAST.

108.32 Phankhal, rants a taalDamnnd81.00 79.00 81.50 n
Cables 81.r,o 79.50 82.00

78.00 ITon.-Wmg, cents a dollarDemand57.50 57.00 58.00
Cable 57.75 57.23 58 25

32.44 Hombay, cents n rupee:
Demand 27.7'. 27.374 27.3714 *
Cables 28.00 27.50 27.50 '£49.84 Yokohama. cants a yen: *
Demand 7 ">74 47.23 47.50 CI
Cables 47.024 47 50 47.73 C

SOUTH AM KitKM. Tl
22.44 llln da Janeiro, cents a mllrala: n

Demand 13.1214 48.1214 12.75 .Cables 11.25 13.25 f2.874 "

42.45 Huenos Aires, cents a |m*.«o >

Demand 32 8714 33 12',4 32.8214 B
Cables 33.00 33.25 32.75 ^103.42 Uruguay, cents a dollar: .Demand 67 3714 07 25 67.25 '

Cable 67 6214 67 .0 67.50 c'

CANADA. V
New York funds In Montreal, $1)9.37 pre- *

inluui p-r $1,000, Montreal funds In Now c<
York, $U0 discount per $1,000. j,MONEY

MARKET. A

RATURDAY, OCTOIIRR 8.
t AI.I. MOMiCY FOR 1VKFK. ,r

Oct. 3 r.)4 r, n511
Oct. 4 54 5 5 6 6
Oct. 5 5 4'4 5«4
Oct. 0 d, 44 4'i $14 CI
Oct. 7 54 4'4 4'4 514 N

TTMC l.rtANS.
Mixed collstsrsl, 60 tb Do dnys 54
Mixed collateral, 4 to 6 montlia 34 \
In lu-itrlal* 60 to 0 <ls> -.-1
tmlustrlala, t to (i month.) 54 T

f'OMMIIItCIAf. IMPISH.
,> to 6 nu n'! i. ««$d

o-b r Mr; I to (I mimt'iM 4.1
t-1 t \i »tirr«. nip i i: t r. RAMI. »

Commercial paper. '15 (lay*, 5| (to to 90 u

2 THE J
NEW Y

Pay's galea
r.492I s| ..Cloning,-V Dtv.|Hlgh.| Im-k. BU. Avk. iii>.| Sale».

J ^ % % % ..I OOOAlaTi
05% 100 100 102 7 20 A1 A
39% 28% 33% 34 4 400 AUla
65% 26% 35 35% .. 400 Am
84 51 61% 63% .. 100 Am
32% 23%; 27 27% .. 100 Am
33 115% .128% 128"* 12 100 Am
14 108 110 110% 7 60 Am <
23 7 8 8% .. 100 Am
57% 40% 50 52% .. 200 Am
63% 21% 83% 33% .. 2700 Am
93 39% 47 49 7 100 Am
93% 73% 89% 90% 6 100 Am
10 3% 4% 4% .. 200 Am
44% 29% 38 38% .. 600 Am
83 63% 75 76 7 100 Am
72% 63 71 74 6 100 Am
84% 77 82 84 6 500 Am
96 53% 55% 06 .. 1600 Am
.07% 78% 76 78 7 500 Am
88 34%! 86% 86% .. 8100 Am
08%, 95% 1107%! 108 9 7C0[Am '

.29%)lll%jl23%1124% 12 1100 Am
27% 1110 [122% 123 12 900[Am
6 4 6 6% ..] 400 Am '

15% 8% 14 16 .. 800 AW!
61V6 48 60% 62% 7 800 AWA
82% 57 75 75% 7 1300 Am
43% 31% 40% 41 .. 200 Anac
87% 76V, se% 86% 6 500'At, 1
81% 75% 81 81% 5l 100 At, 1
89% 77 84% 87 7 100 Atlat
9 1% 1% 2% ..( 200 Atlai
23% 10 17% 13% 62% 500 Atlai
10% 103%'106 109 71 100 Atlar
76 18 27% 27% ..I 700 At, C
94% 62% 87 87% 7 5200 Bald'
42% 30% 38%) 38"% .. 1100 Bait
54 47 51%! 52% 4 100 Bait
07% 93% 98%[100 8 10 Beth
65 41% 55% 55% 5 900 Beth
5% 3 3% 4 .. 200 Boot]

95 88 94 96% S 55 Brool
1474 674 7% 8 .. 600 Brool
10 3% 4% 4% .. 700 B R
19% 7% 12% 12% .. 2200 CC(
67% 52% 64% 65% 6 100 Cal
49% 25 40 ,40% 1500 Cal I
7% 3% 4 4%.. 100 Cal 5
19% 101 113% 113% 10 200 Can
43% 22% 28 28% .. 200 Cent
82% 23 29% 30% .. 300 Cerrc
86 39% 40 40% 6 3900 Chan
65% 45 65% 56% .. 100 Ches
81 22 25% 25% .. 100 C. M
46% 32 3974 39% .. 500 C. M
71 60% 69% 6974 5 100 Chic
10 93 101 102 7 AC0 Chic
34% 22% 33% 33% .. llo C, R
80 68% 7974 80 7 100 C.RH
12% 9 11% 12 .. 300 Chile
27% 19% 25% 26 ..| 200|Chinc
63 52 61 % 61% 61 900|Col C
12% 2% 3% -I .. 20000 Col C
»- -4 ->r* " i'Vi\ .. -uviMcoi «.
91% 77% 90% 90% 7 800 Conn.
21% 12% 17%; 17%! .. nOO.Consi
"9 59 70 70%! x6| 1200|Corn
44% 22% 28%1 28% |2% 6400[Cosd<
07% 49 63% 64 4 500 Cruel
33% 11% 11% 12 .. 800 Cuba
28 5% 6% 0% .. 900 Cuba
67% 13% 15% 15% ... 300 Cuba
75 60 .. .. 3 100 Dot
21% 10% 18% 19 1 309 Dorm
9% 4 8 6 lOOlEmei
09% 52 64 65 5 20P|End15%11% 13% 13% .. 100 Erie
22% 16% 19% 19% .. 300 Erie
83% 44% 59% 59% 8 9900 Fam
90 74% 79 80 8 400 Fam
63 57 63 63% 8 100 Fish*
19% 8% 11% 11% .. 200 Flak
20% 9% 14% 15 .. 100 Free]
78% 39% 54% 54% .. 10100 Gen
17% 77 87 89 5 100|G'n j
38% 109% 124% 125 xl2 300 Gen
16% 9% 9% 10 1 1000 Gen
72 63 C4 6 100 Gen
85 62% 75 75% 7 100 Good
79% 60 74 74% 7 1500 Orea
32% 25% 27% 28 4 300!Grea
25% 19% 22% 21% .. 100 One
48% 25 37% 38% .. 100 Gulf
61% 50% 58 59 4 lOOlHasl
86 40% 63 64 ..( 4800|'Hous
7% 2 8% 3% 160c HOOllndlf
37% 29% 35% 35% ..| lOOilnspi
5% IVil 1%) 2 ..) 400ilntei

16 6% 6 7 .. lOOllntcr
.00% 67% 76% 77 5! 400llnt ]
10 99% 101 <101% 71 lOO'Int I
63% 36 47 47% 61 600 Jnt 2
85 75 74 79 61 ' ^ 2
73% 38% 48%| 49 WOQ.int

ays, 6; Liberty bonds and Victory notes,
3 days, 5; 16 to 00 days, 5; bankers'
cceptancett, 15 to 90 days, 5.
Fixed September 21. Previous rate, 5%,

Ixed July 21.
* Ol'EN MARKET BATH.

all loans on acceptances 4
Discount rates on prime hankers' acceptnr«seligible for purchase by Federal HeerveBatiks.

Bid. Ask. Bid. Ask.
10 days 44i 4% 00 days 4\ 4%
30 days 4% 4% 120 days 4% 4%
CLEARING HOUSE STATEWENT.

Clearing House exchanges, $022,700,000;
alances, 150.200.000; Federal Reserve credit
alances, $40,000,000.

SILVER MARKET.
Official bae silver In New York, domestic,
ll^c. an ounce, unchanged; foreign, 7144c.
p lc.: London, 42\d., up %d.; Mexican dolirs.55c., up d».
The range of sliver prices this year:

Highest. Lowest.
ondon 43Hd. Sept. 27 80%d. Mar. S
ew York 7!%e. Sept. 27 53c. Mar. i

STOCK EXCHANGE NEWS.
Died.

On October 6, Benjamin Ingram.

Membership Transferred.

C Mc4"Jhce Bajcter to Ja^ob Blolbtreiu,
.braham & Co.. 27 William street and
larcus Coodbody to John I* Goouoody,
;oodbod> & Co.. 115 Broadway.

New Partnership.
Abraham & Co.. 27 William street. Otto
.braham, Alfred Ixmls Stamm and
acob Bletbtreu, October «.

Change In Firms.

13. F. Button A Co.. effective on Oc>ber1, Robert E. Burns admitted;
'Brian, Potter A Co.. effective on Getter10. 1921, Dexter P. Rumsey, rerod;Frank II. Goodyear, retired, and
Adnev 8. Jarvls admitted as a special
artner.

Proposed Chsnce In Firm.

M. J. lfoey A Co.. to be admitted on
ctober 15, H. a Williams.

Branch Offices.

John F. Clark A Co.. new, buttle Rock,
rlc., W. A 1-Iewes, manager; iHarrlman
Co.. new. 8O0 Park avenue, John J.

llroy, manager; Harris, WInthrop fit
n.. new, Davenport, Iowa, Archibald W.
rouston. manager; Jackson Bros. A Co.,
ew. Peoria, 111., F. C. Haefner, manner;Paine, Webber A Co., new. General
[otors Building. Detroit, Mich . Walter
. Ford, tnur.itger; iposner A Co., new,
Bast Forty-fifth street, David !L

osner, ma natter, 549 Fifth avenue, dlsiritlnuod;Feuehtwanger, Cahn & Co.,
fost End. N. J., discontinued; Thomson

MtKinnon, Davenport, Iowa, dlsDntlnUed,nnd E. W. Wagner a Co.,
last Liverpool, Ohio, discontinued.

tOPfT II AII. It»»A II OPKRATIONS
The following table shows the oporatigperformances of the Pennsylvania,

ie New York Central and the Baltimore
nd Ohio railroads In August:

N. Y. C. penna. B. SO.
rosn rev..|27,Ort<;,Ot4 |42.818,r,88 117.933,4*8
etop. Ine. 0,213,071 4.818,909 2,058.413
p. ratio.
Inc. t'x's,
rental* .. *1% 89% 88%
tain ' *P P.
c. to gr'as :;n<h ,17% 37%
r'nap. ex.,
p o.to sr'ei 31% 41% 88%
Similar comparison for the first eight
ninths of the current year were slightly
dVSntagcous to the New York CentMal
nd the Baltimore and Ohio railroads.

raw YORK HERALD. S

ORK STOCK EXC
SATURDAY, OCT

1921. 1920. 1919.
278.685 275,270 777.050 1

JOprn- High-1 Low-1 Cloa-I Net
[ lug. oat. eat. lug. [Cli'nga.

ka Juneau % % %] %| ..

m Cables. 101 101 101 101
Chalmers 24 34 34 34 + %
Ag Chem. 34% 35% 34% 35 + %
AgChpf. 61% 61% 61% 61%+ %
Can 27% 27% 27% 27% ..

Car & F.. 128% 128% 128% 128% + % 1
Jar & K pf 111 111 111 111
Chicle 8 8 8 8 + %
H & L pf., 61 61 61 61 + %
Inter Corpl 32% 33% 32% 33% + 1% 1
Linseed pf! 47%| 47% 47%1 47% . 1
Loeomo... 89% 69% 89% 89% + % 1
Saf Razor 4% 4% 4% 4% ..

Sin * Ret 37% 38 37% 88 + %
H & R pf. 76% 75% 75% 75% . %
8m Sec A 72% 72% 72% 72% + 2%
Snuff pf.. 82 82 82 82 +4
Sugar.... 65 56 55 55% + %
Sugar pf. 74% 75 74% 75
Sum Tob. 35% 37% 85% 36% + %
r & T 108 108 108 108 + %
Tobacco.. 122% 124 122% 124 + 1
rob B 121% 123 121% 122% . %
w Eloc 3% 6 6% 6 1+ %

iVE 0% pf 14% 15% 14% 16% + 2%
3VE 7% pf 59% 61% 59% 61% + 2%
Woolen... 74% 75 74% 75 -f %
onda 40% 40% 40% 40% + % 1<
fop A S F 86% 86% 86% 86% . %
' & S F pf 81 81 81 81 + %
itlc C L.. 86 86 86 86 + 1%
itio Fruit. 1% 1% 1% 1% ..

Uic Pet.. 17% 18% 17% 18%+ %
itlc R pf. 106 106 106 106 . %
& W I.. 27% 27% 27% 27%+ %

win Loco. 86% 87% *86% 87 + %
& Ohio... 88 38% 38 38%. %
& Ohio pf 61% 51% 51% 51% + %
Stl 8% pf 9S%J 9.8% 98% 98% + %
Steel B.. 55% 55% 66% 65% + %
» Fish.... 3% 3% 3% 3% + %
k Ed 94 94 94 94
k Rap Tr. 7% 8% 7% 8% + %
Tctfs.... 4% 4% 4% 4% + %
3>AR.... 12% 12% 12% 12%+ % 1
Pack 65% 65% 65% 65% + %
'etrol 39% 40% 39% 40% + %
Sine A L.. 4% 4%. 4% 4% . %
Pacific... 113% 113% 113% 113% ..

Leather. 28 28 28 28 + %
de Pasco 30 80% 30 30% + %

dlor Mot. 89% 40% 39 40 + % <
A Ohio.. 65% 55% 66% 55% + s%& St P.. 25% 25% 25% 16% . %
& St P pf 89% 40% 89% 89% + %
A N W.. 69% 69% 69% 69%. %
A N W pf 102 102 102 102 + %
I A Pac.. 33 83% 33 33% + % H
fcP 7 pc pf 79% 79% 79% 79% . % i
Copper.. 11% 11% 11% 11% ..

> Copper. 25% 25% ?5% 25% . % H
1 A Elec.. 61 61% 61 61% .. 1
Irapho ... 4 4 3% 8% %
Srapho pf. 12% 12% 10% 11% . %
31 CJas ... 90% 90% 90 90% + %
31 Textile. 17% 18 17% 18 + %
Prod Ref 76 76% 76 76% + % !

»n A Co.. 28% 28% 28% 28% + 1 3
ble Steel. 63% 63% 63% 68%
n Am Sug 12% 12% 12 12 + %
Cano S.. 6% 6% C% 6% . %
C S pf.. 15% 15% 15% 15%. % 1
Unit Rwy CO 60 60 60 .12%
i Mines.. 18% 18% 18% 18% ..

Brant... 4 4 4 4 ..

Johnson .64 64% 64 64% + % 1
13% 13% 13% 13% ..

1st pf 19 19% 19 19% + % U
Play-L.. 57% 59% 57% 59% + 2 21
Pl-L pf.. 79% 79% 79% 79% + %
T B O pi. 63 63 63 63 + %
Rubber.. 11% 11% 11% u% + %
port Tex. 14% 14% 14% 14% + %
Asphalt.. 63% 54% 63% 54% + 1%
Asphalt pf 88 88 88 88 . %
Electric.. 124% 125 124% 125 + %
Motors... 9% 10 9% 10 + % 1
Motors pf 64% 64% 64% 64% ..

rich pf... 75 76 75 76
t Nor pf. 74% 74% 73% 74% + %
t Nor Ore 27% 27% 27% 27% . %
ne Can C. 22% 22% 22% 22% . 2%
States S. 38 88 38 38 + %

i & Bark. 58 58 58 58
iton OH... 60% 64 60% 68% -f 8%ihoma ... 3% 3% 3% 3% 4- %iration C. 35% 35% 35% 35% ..

boroC... 1% 2 1% i% ..

C pf 6% 6% 6% 6% + U
Harv Co.. 76% 77 76% 77 J % 1
larv Co pf 101% 101% 101% 101% . % "

H Mar pf. 47% 47% 47% 47% + %Mlckel pf. 75 75 75 75 . %
p.?por48% 48% 4s%!. % «

CONSOLIDATED EXCHANGE. V
There was distinct Irregularity In

price movements during the last week's n

trading In securities on the Consolidated ,r

Exchange, sustained pressure against
the tobacco and Pan-American oil Issues *'
being effective for substantial recessions. «.
ana th© minor oil shares advanced
sharply to high levels for this movement ''

on improved figures for crude oil in all *'
domestic centres. The rfteels and the 1J
equipment stocks were about unchanged
and motor and railroad Issues were
lower. Gains of 5% In Houston to 63%. *;4% in Famous Players to 59%, 3 in _

Superior Oil to 8%, 2% in White to 10%,
2% in Texas Coal and Oil to 25% and tl
declines of 5 % In Mexican Petroleum to
94%, 3 In Tan-American to 43% and 4 In
American Sugar to 66% were feature!
changes.

Koyal imteh yielded to 45%, Reifall Stores 1% to 50%, American Sumatra3% to 36%, Tobacco Product# 2% A
to 63%, Studebaker 2 to 72%, Chandler £Motor# 2% to 40%, Republic Motors 2 h
to 8%, United State# Rubber 1 to 49%, B
International Paper 1 to 48%, United ®
Prult 1 to 108%, ICndlcott-Johnson 1 to £
64%, Columbia Graphophone 1 to 3%, c
Southern Paelflc 1 to 79, Reading to C
72%, Union Pacific to 121%, Rook Island <

1% to 33%, Great Northern preferred to r.

74%, Lehigh Valley 1% to 55% and New c
Haven to 14%. C'

. C

FOREIGN INTERNAL BONDS, £
o

Loans not Issued In American dollar jj
values: II

Rate. r>ue. Rid. Ask. J*
Arrentlna funlist) 5 Sept.. 1943 63% 66% '

Belgium (resto'n) b "*Ot.. 1034 60 63 it
Eiltlsh Victory... 4 Issued 1010 283 204 Vl
British War Loan 5 Feb... 1020 373 3*3 .1
Canada ."',4 Per... 1027 874 8834 S
Canada r. O-t .. irat 834 844 ?!
Canada 54 Nov... 1934 8*>4 8<(4 V.
Canada .: r>>4 Nov... )934 83 80% S
Canada .'>4 Dec... 19.17 894 904 ft
French Victory... 0 Option 1931 504 674 ft
French Loan 9 Option 1934 40V4 474 ft
French J,oan l>rc 3 Issued 1930 00% 074 ft
French I-oan 0 Option 1931 60% 074 ft
Italy Treasury... 3 April.. 1925 38 39 ft
Italy War Loan.. 5 30 30% {,
Rus.Rub.B'dsFAA 54 Feb... 1920 3 5

ri

FINANCIAL NOTES.* «<

p8<
Morton Larhenbruch & Co.. 42 Rroad fc'<
raet, have Issued a circular describing 1'

erven Mexican securities which. It Is bo- V
Moved, will soon resume Interest payments.
They nre Issulnif also s circular describing
the Republic of Uruguay's external gold 8
per cent, bonds of 1019.

H. O. Place "lias been elected an assistant
secretary of tho Mercantile Trust Company, jy

n. P. Herd eg, formerly of J. R. Rrldge- M
ford A Co., Is In the railroad bond departmentof Joleach, Albert sen A Co., Ill llroad- T
way.

UNITED STATES TREA
Kprrtal Despatch fo Thi

I
Revenue receipts and expenditures at close

This
Receipts ordinary: Month.

Customs f t,872,102
Internal revenue:

Income and profits tax 9.233,584
Miscellaneous 49.899.790
Miscellaneous revenue 5.72.3.813
I'arisma Canal Tolls. Ac 439.783
Total ordinary 80.067.059
Excess of ordinary receipts over
odlnsry disbursements 42.383.027

Excess of ordinary disbursements
over ordli iry receipts ....

Total ordli »ry disbursements. .. 18,403,132
Halnncc to-c'av. 5718.419,352.
'Receipts ami disbursements for Juna raa<.

iUNDAY, OCTOBER 9,
:HANGE QUOTA'
UBER 8, 1921.

Tear to date
r.1921. ,1 |t>lv.| I
Hlgh.j Low. Eld. Atk. |ln>. Bal»» I

"8 "8 2!% :6* :: sKES^.
r.4'i 82% 41% 42% el2 1000 Kelly fa"8 16 218 21? . lOOOKennee,
70 180 168? 160 6 800 Kresge
qflb 1 71i 9QU 29H 2 2100 Irffl8* 47? 8 56? 3% 900 I^hlgb
ot ix io 18% 13% 600 Lioewi
R4VC 136 144 146 12 100 I.orillan21? 12% 21% 22 200'Marland
67% 84% 94% 94% 12 22100'Mex I>e
24 16% 22% 22% 2| EOOlMlaml"% 10 lf'M 13% fl.60 4900IMW Sta
33% 22 21% 23 .. zoo Miavaie
3 %' 1% 1% 200,Mo. ICai
23% 16 2% 2% .. lOOIMo, K i
23Vi 16 20 20% .. 200|Mo Pao
41% 33% 43% 43% 2000 Mo Pun
25 14% 19 19% .. 2700 Mont
30 13% 14% 14% .. 200,Nat Acr
6% % % 1 KOOlNat C &
13% 9" 11% 12 .. 100 Nevada
77% 46 62 63% 6 100 N Or, T
74% 64% 74 74% 5 2500 N Y Ce
23% 13% 14% 14% .. 100 N Y. N
13% 8% 9 9% .. 1000 Norfolk
64% 88% 96 97 7 100 Norf &
41 82% 40% 40% 5 300 Nor Arr
86% 31% 35% 35% 5 600 Nor Am
38% 61% 76% 77 7 7C0lNor Pa<
9 1% 2% 2% .. 200 Okla P
19% 8% 11 12 .. 100 Pac De
41% 27% 88% 38% 1% 8100 Pacific <
79% 38% 43% 44 6 7100 Pan Am
71% 34% 40 4t 6 400 Pan A I
11% 32% 86% 37 2 800 Penn R
59 60 66 56 6 200 P Marq
31% 16 26% 26% .. 800 Phillips
42% 9% 10% 11 .. 1100 Plerco
88 21 23 25 .. 200 Pierce J
11% 5% 7% 7% .. 700 Pierce <

32 24% 26 27 .. 200 Pitts <fc
21% 20% 21 21% 7 200 Prod &
11% 89% 94 94% 8 400 Pullman
61% 25 27 28 .. 100 Punta A
36% 21% 27% 27% x4 1500 Pure O
15 11 13% 14 .. 100 Ray Co
89% 60% 71% 72% 4 400 Reading
80 52 51 53 7 100 Rem Ty
23% 8 9)9%.. 6001Rep Mo
59% 42%( 45%I 45% 5.20 900|Royal D
25% 19% 23% 23% .. 100 St L, & i
80% 19% 23% 24 .. 200 St L, So
41 28 32% 33 .. 100 St L S
20% 12% 19% 20% .. 100 Seneca
28% 16% 21% 21% .. 6700 Sinclair
61 67% 79% 79% 6 700 So Paci
24% 17% 20% 21 .. 400 So Rail
SO 42 4G% 46% .. 100 So Rail'
B7% 124% 145 147 5 600 Stand C
10 105% 108 103 7 500 St Oil 1>
77% 67% 78% 78% 4 500 St Oil o
82 66 67% 74% 7 100 St & Ti
88 81 78 81% 8 100 Stern B
37 21 23% 24% 2 100 Stew "W
33% 43% 72% 72% 7 3000 Studeba!
16% 3% 4 4% .. 100 Subrnnr
15 29 36% 36% 3 11600]Tcxas C
36% 15% 25% 25% 1 7700 iTox Pac
27% 16% 24 24% .. 3000jTcxa &
75 119 119 123 8 100 Tide Wt
72 45 62% 6-3 J6 3900ITob Pn
13 6 8% 8% .. 2900Transcor
25% 16% 19% 20 .. 3300 Union C
23% 111 121% 122% 10 300 Union I
57% 62% 66% 67% 4 200 Union I
>8 46 57% 59 8 150 United
)7 95% 108 109 8 200 United
12% 6 8% 8% .. lOOUnRy
52% 48% 50% 50% 6 5000 Un Ret
27% 8% 12% 13 .. 600 U S Foe
74% 43% 45% 45% 4 400 U S In<!
58% 41% 52% 52% .. 100USR,
79% 40% 49% 49% .. 700 U 3 Rt
86% 70% 79% 79% 5 2700 U S St
12 106 110% 111% 7 100 U S Ste
59% 41% 52% 62% 2 200 UtAh C
41 25% 81 31% .. 100 Vanadin
95 69 80 83 6 200 Va Iron
9 7 7% 7% .. 400 Wabash
24% 18 22 22% .. 2700 Wabash
"2 49% 59 62 2% 100 Wells J
49% 38% 45% 45% 41 700 West E
44 29% < 35 33% 4j 500 White
17% 7 9' 10 .. 1100 White (
10% 6% 5% 6 ..I 700 Willys <
47 31 33 34 ..I 100 Wilson
37% 25 26 27 .. 200 Wis Ce
17% 105 jll6 117 81 100 Woolwo

Ex div. tEx rights. Jin scrip, x Par
NOTE.Odd lot transactions are not

rere made at price outside ot the regular

r. S. CERTIFICATES AND NOTES. J

Closing prices bid in yesterday's open 3
larket for United States certificates of
idebtcdness and notes were as follows:

Duo Krl. Apprx.
1021. P.O. Bid. Auk. Bid. Yield. RJ

6 100<4 100% 100% 3.00
1022.
b 5% 100 7-32 100 11-32 100 7-32 4.31 18

.larch.. 6 100 3-32 100 7-32 100 3-82 4.18 ai
larch.. 8% 100 3-10 100 3-10 100 3-10 4.31 Vl
.larch.. 5% 10O 7-10 100 17-32 100 1-18 4.30
(line.... 8% 100% 100% 100% 4.75 n

u* 5% 100*4 100% 100% 4.84 W

lept 5% 100% 100% 100% 4.83 0
1924 T
(uno... r.% 100 5-10 101 7-18 100% 5.18 /
lept 0% 100% 100% 100 11-16 0.18 tt

. rr
Acceptable In payment at IMeril taxes on jr

ib dates of maturity. ^

EQUIPMENT TRUSTS.
C

(Quoted on a perccntafte basis.)
Maturity. Rate. Bid. Ask. n

tchlspn.JT. & 3.F.1922-30 « JJ.0O 5.70

tlnritlc Coast L. ..1922-86 04 0 1^ (5.7*5
altlmore * Ohio. 1022-27 44 6.50 0.00
othlchem 8t«-el.. .1922-80 7 7.25 0 DO C
uff., R. A PhU. .1022-83 44-3-6 0.00 r.,75 ,enadlan Padfi 1921-32 44-0 6.23 5.85 ,r

ent. R.R. of N.J 1922-33 0 (1.00 5.70 ni
hesapeakc A O. .1924-33 014 0.2.5 5.00 c<
hlcagn, Bur. A Q 1022-33 0 fl.OO 5.70 »<

hlrago ft N. W...1921-2.1 44 0.50 0.00 »

hlcago ft N. W... 1022-33 0 0 20 5.75 81

hlcago ft N. W... 1925-36 014 « 20 5.73
hi.. R. I. ft Fa« .1021-27 414-8 7.00 0.50 L
hi., St.L. ft N. 0.1021-24 5 0.3(1 0 00 «<
., C.. C. ft St. L . .1023-20 6-0 0 10 5 85 *;
elawara ft Hurt... 1922 414 0 2.3 5.80 »

elaware ft Hud... 1922-35 6 9.13 5.73
rle Railroad 1021 28 414-6-0 7.12 0 *0 o
Ncrth. Railway 1022-83 0 0 20 5.73 .

Itnole Central 1071-27 4V4-3 0.30 0.00 "

linols Central. .. 1022 35 0 6.13 6.73 »
llnols Centra' 1025 3d 014-7 0 20 6.73
outnvllle ft Nasn 1021-23 5 0 60 fl.OO
oulavtlla A Nasi.. 1022-35 fl fl.13 5.73
nulsvllla ft Nash.. 1922-36 04 0 13 3.75
Ichlgan Central 1022-35 5-6 0.20 5.80
., St.P. ft 6.H. M.1921-36 414-3 0 73 6.25

. St.P. ft H.S. M. 1021-35 0-614-7 6 50 fl.OO fl,
o., Kan. ft icaaa.1021-24 5 7 25 0.50 .

atl. Steel Cat L. 1021-28 8 9.00 8.00 ,
ew York Centrai.1921-32 414-8 0.85 5.65 di
ew York Oinial 1022-33 fl 0.30 6.75 CC
«w York Central. 1921-33 7 6.30 5.73 ..

T.. N. H. A H.. 1921 29 44-3-6 7.33 6.50 ..
orfolk A Westt rn.1921-24 44 0.40 5.90 al

orfolk ft 1Ve.Honi.1022 35 H 0.00 5.73 rs
orthern Paeltie . liji 30 7 0.2,5 6.80 ol
artfle Fruit Cap .1923-35 7 0.15 6.73 fo
nnn. Oen. Freig.it. 1921-23 4-414 0.40 6.80
unn. (Ion. Frdfclit 1022-33 (I 6.10 5.73 ;c
Itts. A I.Rko brle.192t-.13 04 0.15 6.8.5 In
i>adln(T Company .1021-27 44 0.40 0 00 pi
-aboard Air Llna.1921 27 44-5-6 7.30 0.73
nithern PaclfK .. .1921-26 44 fl.40 (1.00
rnthern Padllc. .1024-33 7 0 13 6.75 «

ruthern Railway. .1921-26 44-3 0.75 0 25
nlon Pacific 1924-35 7 0.10 5.75 til
itglnlan Railway .1921-30 0 6 40 fl.OO 0j

DIVIDENDS. |
stock of ray- »!,Record, nbfe. ,.mertran Coal Co., q. 81 ...Oct. 17 Nov. 1 1,1

arollna Pr. ft I.t, c, q. 50c .Oct. 15 Nov. 1
llwaukre Elect. Ry. ft bt. av
nf. q. $1.50 Oct. 20 Oct. 31
liomas fl. Plant Co. pf. q.

$1 75 Oct. 17 Oct. 91 0,
"l.1,, .

. M

SUEY STATEMENT.
I Naw YORK HSBSI.P.

New Vorlc llerald Bureau, ) o
Washington, 1). (!., Oct. 6. f

of huklnees October 6:
Corresponding Corresponding "'

period 'Fiscal period fleeal p(
last year year 11*21. year 1920. 1,

$5,073,504 $74,274,147 $89,1.11,629 R]
t.903.090 641,357.012 813.016.411 25

27,230,163 405.205,734 426,970.315
4,134.479 77,(128.490 216,077.295

(14.338 .1,283,960 1.136.2-10 '

41.485,506 1,901,800,961 1.581,589,826
303,903,479 272,785,596 In

11,419,110 .... .... K'
67,924,075 697,903,Ml 1,308,774,232

hlng Um Treasury In July are Inoludtd. I Hi

1921.
_

riONS.

1921. 1920. 1919.
!8.6i'>,256 169.482,134% 234.726.087

lOpfen- | High-1 Low-1 Clos-I' Net
| Inif. tat. eat. tng. |Ch'nK»

11...... 12141 12% 11 %T"l2 + %
3il & T 2% 8)4 2% 3 + %
ty Sou. 23 26 28 26
& Gulf 6% 7% 6% 714 + %
pr Tire 4214 4214 <2 42
Bit .... 2114 21% 2114 21% + %
S S.... 168% 159 15814 159 + %
b & T. 29 29% 29 29% + 14
Valley. 55% 56% 55% 5614 + 1%
[no ... 13 13% 18% 13% + 14
1, P 144 144 144 144 + 1
Oil .. 21% 21% 21% 21% . %

trol ... 93% 95% 92% 94% + 1%
Copper. 22 22% 22% 22% + %
ten Oil. 13% 13% 18% 13% + 14
S & O a 25 25 25

1 & T.. 1% 1% 1% 1% + %
STpi. 2% 2% 2% 2% ..

Iflc 2014 20% 20% 20% ..

iflc pf. 44% 44% 43% 43% . %
r & Co. 18% 19% 18% 19 + %
ne .... 14% 14% 14% 14%. %
i uaDie. % r* 74 .Z* 7?
Con C 11% 11% 11% H% . %
ex & M 62 62 62 62 + %
intrnl.. 74% 74% 73% 74%+ %
H & H 14% 14% 14% 14% + %
South. 9% 9% 9% 9% ..

West.. 96% 96% 96% 96% + %
ier Co. 40% 41 40% 40% .

Co pf 35% 35% 35% 35% . %
i'.lflc. .. 77 77 76% 77 + %
6 Ref. 2% 2% 2% 2% + %
velop.. 11% 11% H% H% .

311 .... 38% 38% 38% 38% + %
P & T 43% 44% 42% 44 + % 1

3 & T B 40 40% 39% 40% + %
R...;. 36 36% 36% 36%. %
pr pf. 59 59 59 59 +1
Pet... 26 26% 26 26% + %
Arrow. 10% 11% 10% It + %
^rr pf. 22% 24% 22% 24%,+ 1%
311 7 7% 7 7% + %
W Va. 26% 26% 26 26
Ref... 21% 21% 21% 21% + %

L 94% 94% 94% 94% + %
Ll Sue. 27% 27% 27% 27% + %
11 27% 27% 27% 27% + %
n Cop. 1.3% 13% 13% 13% + %

7iy4 72 71% 72 + %
pe 1 pf 62 62 62 52
t Tr... 8% 9 8% 9 + %
N Y.. 45% 45% 45% 45% + %

5 F.... 23% 23% 23% 23%. %
uthw.. 23% 23% 23% 23% + %
pf 33 33 33 33
Cop... 19% 19% 19% 19%+ %
Cons. 21% 21% 20% 21% + %

flc .... 79% 79% 79%. 79%+ %
way... 20% 20% 20% 2<Hi + %
way pf 46 46 46 ^46 . %
41 N J. 145 146% 145 146% + 2
7 J pf. 107% 108 107% 108 + %
f Cal.. 77 78% 77 78% + 1%
.1. co AO HQ Aft -L XL
iuc \JL, vo ww «V I

lro<3 pf. 81 81 SI 81.1
ar Spd 24 24 24 24 .1
ker ... 71% 72% 71% 72%+ %
Boat.. 4 4 4 4 . %

'o .... 37% 38% 37% 88%+ %
:C & O 25% 26 25 25% + %

Pac... 23% 24% 23% 24 + %
iter Oil 123 123 123 128 + 3
oducts. 61% 63% 61% 63% + 2%
t Oil... 8% 8% 8% 8% ..

>11 .... 19% 20 19% 19% + %
Pacific. 122% 122% 122% 122% + %
>ac pf. 67 67 67 67 + %
Drug.. 58% 58% 58% 58%. %
Fruit.. 108% 108% 108% 108% ..

Invest. 8% 8% 8% 8% + %
ail St.. 48% 50% 48% 50% + 1%
)d Prod 12% 12% 12% 12% + %
I AlCO.. 45% 45% 45% 45% + %
ft Imp. 5274 52% 52% 52% %
ibber... 49% 49% 49 49% + %
eel 79% 79% 79% 79% + %
el pf... 110% 110% 110% 110% .. %
oppor... 52% 52% 52%! 5274 + %
im ... 31% 31%| 31% 81% . %
. C & CI 81 81 81 81 +2

7% 7% 7% 7% + %
pf A. 21% 22% 21% 22% + %

<'argo.. 62 62 62 62 . %
& M.. 45% 45% 45% 45% ..

Motor.. 35 85% 35 35% + %
~>il .... 10% 10% 10% 10% + %
3ver .. 5% 5% 5% 5% ..

& Co.. 34 34 34 34
ntral... 26% 26% 26% 26% ..

rth ... 116% 116% 116% 116% ..

t stock, e In stock, f Part extra,
recorded in separate line unless sales
lot range.

TOW JERSEY CENTRAL ISSUE.
:ond Allowed to Pat Oat 41157,500

of Car Trantn.

Trenton, N. J., Oct. 8..Acting on the
Implication of the Central Railroad Commyof New Jersey for authority to
isue equipment notes, originally fixed at
n amount not to exceed 46,285,000 par
alue, under an equipment trust agreei«*ntdated January 15, 1320, and made
1th Walker D. Hlnes, the Director Gen:-ilof Railroads, and the Guaranty
rust Company of New York as trustee,
le State Public Utility Board supplelentedto-day its order of June 17, 1320,
which $5,775,009 of those esulpment

usta were approved, by approving a
irther issue of $157,500 of the notes.

ENTRAL WEST OIL PRICE UP.
hto Company Also Raises Charges

for Wyoming*.
Findlat, Ohio, Oct. 8..The Ohio Oil
umpany, one of the largest distrlbutigcompanies in the United States, arimunceto-day a further advance of 25
»nts in the price of all central Western
rades of crudo oil and a 15 to 20 cent
ivance in the price of Wyoming oils.
The new central Western prices are:
Ima, $2.08; Indiana, $1.88: Wooster,
1.80; Illinois, $1.77; Princeton, $1.77;
lymouth, $1.15, and Waterloo, $1.25.
The new Wyoming quotations are:
rass Creek, $1.45; Elk Rash, $1.45;
ance Creek, $1.40; Rock Creek, $1.05;
lg Muddy, 90c., and Mllo Creek, 85c. '

SUGAR,
..

Tlier* were no price changes In re-
lied sugar at tho close of last week.
s a whole the demand for It Improved '

trlng tlio week, and brokers expect a Jintlnued better showing during this !
eek, which, If materialised, may bring Jjout a more general buying Interest In '

lw sugars. Uncontrolled sugars wero 1

Tered yesterday at t^c., c. 1. f. but Jiund no buyers, and sellers may bo |'ireed to make a more attractive prlco ]order to unload tho balance of the
esent crops. Late In the morning an
itport refiner bought 8,200 bags Porto
lcos, prompt clearance, at 4 Vic., c. 1. f.
Trading In raw sugar futures was dull
iroughout the morning, and after 1

lenlng unchanged to an advance of 8 '

>lnts values sagged under pressure of J
juldsflon, the market closing net un- Jlanged to a point advance. Transac- 1
ens In raw sugar futures were confined
the distant months, s&lea being less

lan 500 tons. ,
The range of prices In yesterday's
igar futures market was as folloavs:

Prev. '

Open, lllgh. l,ow. Close. Close.
itober 2.70 2.7"
arch 2 .71 2.31 2.20 2.2» 2.28 <
ay 2.83 2.78 2 88 2 83 2.88 L

rttorts most nfw York, j
Rxports from New York yesterday: 1

'heat, 352.214 bushels; bacon, 105,000 1

>unds: grease, 12,000 pounds; grass '
>ed, 200 bags; cottonseed oil, 10,000 1

Hinds; barley, r> 8.7!»9 bushels; lard, 1
067.821 pounds; flour, 76,208 sneks; '

cohol, 400 barrels; lubricating oil, 22,- '

>0 gallons. t

BRITISH IMPORTS IYCUKASK. !

London, Oct. 8..Fallowing are the (
ciard of Trade figure.' for September:
iperts f 87.110.000
ports of tlrltlsh products 53,210,000
imports 8,500,000
IJmrls 83,880,000
i< ess of Imports 27,280,000 I

TOHCS OF WALL STBEET.
Government Oaring Liberty*.
The United States Treasury Departmentpurchased last week $10,000,000

of United States Victory 4% per
cent, notes at the rate of nearly
$2,000,000 a day, according to authoritativereports in banking circles.
The Department bought also other LibertyIssues for the sinking fund, but
perhaps not to so largfe an amount. The
Fourth Liberty 4V4s closed yesterday
at St.$0, the highest for the day and the
highest thus far on the movement That
prlco la within $4.86 of the reoord high
mark for the issue and $11.80 more than
its record tigure.

Lehigh VaUey.
The rise of 1V4 points In the price of

Lehigh Valley Railroad stock In the short
session was attributed to more thorough
digestion of the meaning of the plan for
segregating Its coal properties. Curb
brokers reported 60 bid for common
shares of the coal company and no offeringsor sales of them recorded. One authorityIn the Street estimated yesterday
that the coal company's net Income the
last Ave years. Including depreciation reserves,considered more or less arbitrary,were at the annual rate of $8,781,4S7.After deduction of 18,100,000 dividends,payable to the railroad on the
company's $30,000,000 preferred stock,
there would remain on the foregoing
basis $1,681,487, or |6.93 a share for the
242,432 certificates of Interest representingthe common stock. Continuance of
the policy of charging liberal reserves, It
was calculated, would redpoe the company'snet income about a third.

llere Oil Price Increases.
As on Friday, the movement of the oil

stocks was aided yesterday materially
jy continued reports of Increases In oil
srlces. It seemed on Friday that pracleallyever}' class'and grade of oil In
he country had been advanced, but yeaerdaymorning new reports of additional
ncreases began to come in. The StandardOil Company of Louisiana ansouncedthe advance of Louisiana and
Arkansas crude oil 25 cents a barrel
to $1.60, except In the case of Caddo «

leavy oil, which was put up to $1.10 a
xirrel. The Ohio OH Company advanced
the prloe of all grades of oil to schedules
anglng from 90 cents to $2.30 a barrel,
PAnpaunnttnv oflvan/*A« nf 9H tn 9K nanta

rhe Texas Company Increased the cost
>f Quit Coast crude ofl 20 cents, making
ts new figure $1 & barrel. The Trans-
continental OH Company announced an
increase of 25 cents to $1.50 a barrel for
north Louisiana oil and Arkansas crude
oil. The Humble Oil Company added 20
(cents to Its price for Gulf Coast oil,
making its new figure $1, while for
function crude oil It established a price
of 85 cents, an Increase of 15 cents a
barrel. Even fuel oil prices were advanced,the Sinclair Consolidated Oil
Corporation announcing an Increase of
L5 cents In New York harbor, making its
new price for that product, delivered on

ship, $1.60 a barrel. Chicago despatches
reported an increase of a cent a gallon
In tank car gasolene by the Standard OH
Company of Indiana. Tank wagon prices
were not changed.

Market Opinion Ulxci.
"Thore Is very little, if anything. In

the situation at the moment, apart from
a good deal of sunshine talk, to induce "

one to enter the market on the long side.
On the contrary, there Is a notable
absence of the right kind of buying,
while the selling on the rallies continues
to be good".Prince & Whitley; "The
iiizu noi aw ^icaciib okin iawiva wnts utiyviuo

of more extensive buying from the gen-
eral public to keep the upward movementgoing. In the absence of this, the
backing and Ailing process will doubt-
less continue".Henry Clews ft Co.; "We
believe that the trend Is upward and will
be so for some time to come".A. J.
Johnson ft Co.; "There Is In the stock
market a certain artlflclalty. There has
at no time been much public participationspeculatively".J. S. Bache ft Co.;
"The short Interest In still of large proportions,which gives a good back-log
for constructive operations, which we

heliove are not a great way off".W. W.
Cohen ft Co.; "Observation of the preliminarysymptoms In previous advancingmarkets leads to the belief that the
reactions which we are having and will
have are normal and healthy. Tho ebb
In every case will be accompanied by
unfavorable rumor and much bearish
propaganda, out in tue long run 11 win
have demonstrated with clarity that the
trend Is upward".W. R Ilutton & Co.;
"We helleve It more advantageous to
ta.cc the constructive aide of the market"
.Morris & Smith.

Market Strongest at Close.
Although a canvass of leading commissionhouses yesterday revealed the

fact that there was very little short covering.stocks started In the day with
overnight gains and continued to move
higher through most of the short ses-

slon. The volume compared favorably
with the markets of recent days, and
the preponderance of buying orders was

evidenced by the steadily rising quotations.The general Impression in the
Street was that the buying was the resultof evening up transactions over the
weekend, but Information received from
brokerage houses refuted that theory.
The buying, particularly In the oil
shares, was said to have been largely
for pool accounts, reflecting a contlnua-
lion OI me accumulation OI mono snurw

which has manifested Itself In the last
fortnight As a result such Issues as

HoustonOil. Superior Oil, Kansas and «

Oulf, Island Oil and Transport, Oeneral 1
Asphalt Mexican Petroleum, Cosden
and others displayed unexpected strength J
right through the whole session.

I'h Is Week's New OfferInn" Small.
A canvass of hanking houses disclosed

that on account of the holiday which
splits this week In half the volume of
new financing offerings will diminish,
compared with the rush of the last five
>r six weeks. One of the Issues to be
offered to-morrow is $2,000,000 of the
State of West Virginia's highway 5 per
cent, bonds, maturing on July 1. 1910, |
to July 1. 1941, Inclusive. Those bonds
»re to be offeri.il by Watklns A Co. at
prices to yield 6.29 to 6.16 per cent.
I hey are legal Investments for savings

ranksand trust funds In New York, '

New Jersey, Connecticut and elsewhere. "

Half the Land Banks Sold.
Up to the close of Friday's business

nore than $31,000,000 of the $60,000,000
pffeilng of 6 per cent. Federal Farm
Loan bonds hnd been dlsi>|t> t <

restore, and bankers anticipate that the
Dalance will he disposed of easily before
the end of this month.

nallroad Rates and Wages.
The conviction that pending confermresof railroad executives with Washvgtonauthorities will pave tho way for
thorough threshing out of the question

)f transportation rates and wages at the
rencrnl meeting of the Association of
Hallway Kxccutlves In Chicago on Octoier14. is growing In the financial comuunlty.Ihe problem will be how to
neet the widespread demand for reduolonaIn the freight rates on farm products,"manufactured products nnd bulbingmaterials, Including Iron and steel,
md how to reduce the wages of railroad
'mployees without Inviting strikes. An
uldltlonat urge to action appears In the
:hrest of the agricultural block In the
ienate to make tho passage of the rall

oadfuniflng bill contingent on tho reluctlonof freight rates.

PICftftSYLVANtA OIL SIAHKKT.

Oil Citt, Pa., oA 8..Credit balances, i
13; no runs or shipments.

&. V

N

Movement of Bonds

A study of the movement of
bonds on the Stock Exchangeand a comparison of
prices 10 years ago with
those prevailing today may
be made by consulting our
32 page Pamphlet containing
is v n n
iv i ear rnce ivange

of AO
Listed Bonds

together with 1931 Sales
and Price*. Investors may I
obtain a copy by calling at
our offices or by writing on
their business or personal
stationery.

L. A. Hughes& Co.
Investments.
100 Broadway

Tel. Rector 3853.

40 Charts
on Active

no
k/VVUl IUVO

last off the press, 86-page
booklet containing analyticalsummaries of the
last 8 annual reports of 40
Important industrial, motor,
mining and railroad securities,
with Charts showing weekly
high and low prices and
volume of sales for last year,
and monthly high and low
prices for last five years for
40 individual issues, and the
average of 20 industrials,
showing changes hi trend ana
technical position from JanuaryI. 1016, to date; also index
chair on commodity pricoa
Copies on request.

A»k for No. AE15

RASMUSSEN& Co
fttAPVft . lONTM . r.OATXI

Ill IraMiwtjr Nnr York
N.1mOTM

|j Opportunity j!
is Knocking
for Investors jj

The course of the stock
market gives - every evidenceof a decided turn j]upward, and with business

it reviving in most all in- j
dustriaf, lines the forward j
movement may be pro- ;

Ij longed. j
Buy at Current
Low Levels

Stocks are creeping higher j
ij and should continue to do

so. Market optimism will
j; soon be in full glow. For
11 investors the "period of
11 waiting" has passed.

Let us send you a copy of
our current market bulletin |

ij describing a number of ex!)tremely attractive stocks
((together with our booklet,

"Thrift-Savings-Investment,"describing how purfchases may be made
.1 through convenient monthlypayments.)
!; Write for Booklet S-73. j
'j Sent gratis. j
P j

I QiRRlEsUCuiRKSON&i I
|] 66 BROADWAY NEWYORK j'.
|1 TElJDOWUHO OREEfl jii 11ii ill
laing;5nMi..UJ;.J^Jjm.UJ.gagag;r.-^r:::nr^;ne:::ii

......^..g

Foreign Exchange
Explained

An Interesting booklet explaining In
Imple language an Important subject.

Investors and business men will find
It of great value.

Wm. H. McKenna& Co.
DOWNTOWN UPTOWN
25 Broadway 25 Wait 43d St.
lowllng Orrrn 1100 Murray Hill MM

PHILADELPHIA
121 South 10th St.

Bell Phone Locust 1770

R.CMEGARGEL&CO. I
Investment Securities

27 Pine Street, New York I

Bond Salesmen
Wanted

Banking institution with an
established bond department
requires three experienced
bond salesmen, two for Metropolitandistrict and one
for New York State. Give
«rc, experience and salary
expected.

Adilrmi PONDJ, Box .131
her- York HorsM.
3HO .Broadway.

,


